NATIONGATE HOLDINGS BERHAD
(202101004230)(1404529-K)
(Incorporated in Malaysia)

Minutes of the Extraordinary General Meeting of the Company conducted on a fully virtual basis
through live streaming and online remote voting via Remote Participation and Voting facilities
which are available on Tricor Investor & Issuing House Services Sdn Bhd’s TIIH online website at
https://tiih.online on Tuesday, 14 May 2024 at 10.00 a.m.

Attendance

As per Attendance List

The Meeting commenced at 10.00 a.m. with the requisite quorum being present.

Notice

The Notice convening the Meeting was taken as read.

1.

11

CHAIRMAN’S ADDRESS

Dato’ Seri Wong Siew Hai, the Chairman of the Company, welcomed the members and
guests for their attendance at the Company’s Extraordinary General Meeting (“EGM”)
which was conducted on a fully virtual basis through live streaming and online meeting
platform of TIIH Online provided by Tricor Investor & Issuing House Services Sdn Bhd via
Remote Participation and Voting (“RPV”) facilities.

Dato’ Seri Chairman informed that the EGM was held following the Guidelines and FAQs
on the Conduct of General Meetings issued by the Securities Commission and quorum
could be determined by the number of members logged-in at the start of the Meeting.

He declared that the Notice convening the Meeting and the Circular to Shareholders,
having been circulated, be taken as read. He then introduced the Board of Directors, the
Joint Company Secretary and the adviser to the members.

He notified that attendance of this EGM was restricted to shareholders, proxies and
authorised representatives of corporate shareholders who had registered to join the
Meeting remotely and any visual or audio recording of this meeting was strictly prohibited
unless prior written consent was obtained.

The Joint Company Secretary explained that pursuant to the Listing Requirements of
Bursa Malaysia Securities Berhad, resolution set out in the notice of a general meeting
must be voted by way of poll. She then notified the floor that the polling would be
conducted electronically via the remote participation and voting (RPV) facility provided by
Tricor Investor & Issuing House Services Sdn Bhd and Asia Securities Sdn Bhd had been
appointed as the Independent Scrutineer to validate the votes cast at the Meeting.

She also informed that there was only one Special Resolution to be tabled for
consideration and approval from shareholders which required not less than 75% votes
from those members present in person or by proxies and voting at this Meeting. She added
that voting via RPV could be done at any time during the meeting until the voting session
was closed. She then invited members/proxies to leave their questions in the query box.

A short video on the process of the remote polling process was then presented by Tricor
Investor & Issuing House Services Sdn Bhd. Members were informed that voting on the
resolution could be done any time from the commencement of the EGM until the closure of
the voting session.
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NATIONGATE HOLDINGS BERHAD (202101004230)(1404529-K)
EXTRAORDINARY GENERAL MEETING HELD ON 14 MAY 2024

2.1

2.2

CHAIRMAN’S ADDRESS (CONTINUED...)

Dato’ Seri Chairman informed that questions submitted by the shareholders electronically
in advance of the EGM and live questions posed would be addressed after he read
through the Special Resolution. If there were guestions that were not addressed at this
EGM due to lack of time, it would be answered by email as soon as possible after the
meeting and questions posed would be moderated to avoid repetition.

SPECIAL RESOLUTION - PROPOSED AMENDMENTS TO THE CONSTITUTION OF
THE COMPANY TO FACILITATE THE IMPLEMENTATION OF THE PROPOSED
TRANSFER OF THE LISTING OF AND QUOTATION FOR THE ENTIRE ISSUED
SHARE CAPITAL OF THE COMPANY FROM THE ACE MARKET TO THE MAIN
MARKET OF BURSA MALAYSIA SECURITIES BERHAD VIA THE ACCELERATED
TRANSFER PROCESS PURSUANT TO CHAPTER 8 OF THE EQUITY GUIDELINES
ISSUED BY THE SECURITIES COMMISSION MALAYSIA (“PROPOSED TRANSFER?”)
TO TAKE EFFECT ON THE COMPLETION OF THE PROPOSED TRANSFER
(“PROPOSED AMENDMENTS”)

Dato’ Seri Chairman informed that by approving the Special Resolution, the shareholders
of the Company were deemed to have approved the amendments to the Constitution of the
Company and the proposed transfer of the listing of and quotation for the entire issued
share capital of the Company from the ACE Market to the Main Market of Bursa Malaysia
Securities Berhad.

Dato’ Seri Chairman then put the following motion to the Meeting for consideration:-

“THAT subject to the completion of the Proposed Transfer, the Proposed Amendments as
set out in Appendix Il of the Circular to shareholders dated 17 April 2024 be approved and
is hereby adopted.

AND THAT the Directors of the Company be and are authorised to do all acts, deeds and
things and execute all documents as they may deem fit or expedient in order to carry out,
finalise and give effect to the Proposed Amendments with full powers to assent to any
conditions, modifications, variations and/or amendments as may be required or permitted
by any relevant authorities and to take all steps as they may consider necessary or
expedient in the best interest of the Company in order to implement, finalise and give full
effect to the Proposed Amendments.”

QUESTION & ANSWER SESSION (“Q&A SESSION”)

The Meeting continued with the Q&A Session. Dato’ Seri Chairman read out the question
received by the Company prior to the EGM together with the live questions submitted by
the members/proxies and informed that the questions shall be addressed accordingly. The
guestions which were raised by the members/proxies and the Company’s replies to the
guestions are set out in Appendix | attached.
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NATIONGATE HOLDINGS BERHAD (202101004230)(1404529-K)
EXTRAORDINARY GENERAL MEETING HELD ON 14 MAY 2024

5.1

52

5.3

VOTING SESSION

Dato’ Seri Chairman informed the shareholders and proxies that as informed earlier, they
may submit their votes right after the commencement of the Meeting and that the voting
session would be opened for the next 5 minutes for the casting of votes and thereafter the
online voting session shall be closed.

He reminded the shareholders and proxies to proceed to cast their votes if they had not
done so. He continued to inform that the counting of votes by the Poll Administrator and
validation of the results by the Scrutineer would take approximately 15 minutes after the
conclusion of the voting session.

DECLARATION OF POLL RESULTS
The Chairman reconvened the Meeting at 10.39 a.m. with the requisite quorum for the
declaration of poll results which had been verified by the Scrutineers, Asia Securities Sdn.

Bhd.

The poll voting results were shared to the Meeting on the screen as set out in Appendix A
attached.

Based on the results, the Chairman, declared that the Resolution tabled before the
Extraordinary General Meeting was thus carried.
CLOSURE

There being no other business to discuss, the Meeting ended at 10.40 a.m. with a vote of
thanks to the Chairman.

Signed as a correct record

CHAIRMAN

Date: 14 May 2024
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APPENDIX |

NATIONGATE HOLDINGS BERHAD (“NATGATE”)
(202101004230)(1404529-K)
EXTRAORDINARY GENERAL MEETING HELD ON 14 MAY 2024

QUESTIONS AND ANSWERS
PRE-SUBMITTED QUESTION

« Does company benefit from recent Government launch - Al - output -
semiconductor design, cutting molt, and so on by government promoting?
* The effectiveness info in May2024 - re-highlight by government?

ANSWER FROM NATGATE

The recent announcement by the Malaysian government on the New Industrial
Master Plan 2030 is good for Malaysia to move up the value chain as it will boost
the country to a higher technology, higher complexity and higher pay for its people.

NationGate will definitely benefit from this.

LIVE QUESTIONS RECEIVED

Q1

Has the key networking and telecommunications product customer completed the
relocation from China to Penang? When can we expect the production to resume
back to normal level?

Has the mass production of Al server begun? If not, when?

ANSWER FROM NATGATE

The relocation from China to Penang is in the progress. The Company foresees that
the production would return to normalcy by end of Q3 FY2024.
The Company has begun with the mass production of Al server in Q2 of FY2024.

Q2
Will the Board consider giving door gift such e-voucher or e-wallets for those
participating in this EGM as a token of appreciation?

ANSWER FROM NATGATE

It is not NATGATE'’S policy to provide door-gifts/e-vouchers at general meetings
conducted virtually due to practicality reason.




