NATIONGATE HOLDINGS BERHAD
(202101004230)(1404529-K)
(Incorporated in Malaysia)

Minutes of the Third Annual General Meeting of the Company conducted on a fully virtual basis
through live streaming and online remote voting via Remote Participation and Voting facilities
which are available on Tricor Investor & Issuing House Services Sdn Bhd’s TIIH online website at
https://tiih.online on Friday, 28 June 2024 at 10.00 a.m.

Attendance

As per Attendance List

The Meeting commenced at 10.00 a.m. with the requisite quorum being present.

Notice

The Notice convening the Meeting was taken as read.

1.

CHAIRMAN’S ADDRESS

Dato’ Seri Wong Siew Hai, the Chairman of the Company, called the Meeting to order at
10.00 a.m. and welcomed the members and guests for their attendance at the Company’s
Third Annual General Meeting (“3rd AGM”) which was conducted on a fully virtual basis
through live streaming and online meeting platform of TIIH Online provided by Tricor
Investor & Issuing House Services Sdn Bhd via Remote Participation and Voting (“RPV”)
facilities.

Dato’ Seri Chairman notified the members that the attendance of the 3rd AGM was
restricted to shareholders/proxyholders and authorised representatives of corporate
shareholders who had registered to join the Meeting remotely. Any visual recording or
audio recording was strictly prohibited at the Meeting unless prior written consent of the
Company was obtained.

He informed that the Notice of the Meeting had been sent to all members within the
prescribed period and it was unanimously agreed that the Notice of the Meeting be taken
as read. He then introduced the Board of Directors, the Joint Company Secretary and the
representative from Grant Thornton Malaysia PLT, the auditors to the members.

Dato’ Seri Chairman also invited the members to pose their questions, if any, in the query
box on the top right of their screen. He explained that the questions received would be
moderated to avoid repetition and would be answered during the Question and Answer
(“Q&A”) session. Questions that were not addressed at the Meeting due to lack of time
would be answered by email at the earliest possible after the Meeting.

After confirming with the Secretary of the Company that a quorum was present, Dato’ Seri
Chairman called the Meeting to order.

The Joint Company Secretary explained that pursuant to the Listing Requirements of
Bursa Malaysia Securities Berhad, resolutions set out in the notice of a general meeting
must be voted by way of poll. She then notified the floor that the polling would be
conducted electronically via the remote participation and voting (RPV) facility provided by
Tricor Investor & Issuing House Services Sdn Bhd and Asia Securities Sdn Bhd had been
appointed as the Independent Scrutineer to validate the votes cast at the Meeting.
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NATIONGATE HOLDINGS BERHAD (202101004230)(1404529-K)
THIRD ANNUAL GENERAL MEETING HELD ON 28 JUNE 2024

1.

CHAIRMAN’S ADDRESS (CONTINUED...)

She also informed that there were eight (8) Ordinary Resolutions to be tabled for
consideration and approval from shareholders which required a simple majority of more
than 50% votes from those members present in person or by proxies and voting at this
Meeting. She added that voting via RPV could be done at any time during the meeting until
the voting session was closed.

A short video on the remote polling process was then presented by Tricor Investor &
Issuing House Services Sdn Bhd. Members were informed that voting on the resolutions
could be done any time from the commencement of the meeting until the closure of the
voting session.

Dato’ Seri Chairman then continued to highlight that in the event of equality of votes, he as
the Chairman, would then exercise his casting vote as provided under Clause 62 of the
Constitution of the Company.

AUDITED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED 31
DECEMBER 2023 TOGETHER WITH THE REPORTS OF THE DIRECTORS AND
AUDITORS THEREON

The Audited Financial Statements (“AFS”) for the year ended 31 December 2023 together
with the Reports of the Directors and Auditors thereon, copies of which had been
circulated, were tabled before the Meeting.

Dato’ Seri Chairman highlighted to all present that the receipt of the AFS was meant for
discussion only as the provision of Sections 248(2) and 340(1)(a) of the Companies Act
2016 did not require a formal approval of the shareholders and hence, no resolution was
put forward for voting.

ORDINARY RESOLUTION 1 - DECLARATION OF FINAL SINGLE TIER DIVIDEND
Members were informed that the proposed Ordinary Resolution 1 was to declare Final
Single Tier Dividend of 0.25 sen per share for the year ended 31 December 2023.
ORDINARY RESOLUTION 2 - RE-ELECTION OF MR OOl ENG LEONG RETIRING
UNDER CLAUSE 76(3) OF THE CONSTITUTION OF THE COMPANY

Members were informed that the next agenda was for the re-election of Mr Ooi Eng Leong
who retired under Clause 76(3) of the Constitution of the Company.

ORDINARY RESOLUTION 3 - RE-ELECTION OF MR LEE KIM SAN RETIRING UNDER
CLAUSE 76(3) OF THE CONSTITUTION OF THE COMPANY

Members were informed that the next agenda was for the re-election of Mr Lee Kim San
who retired under Clause 76(3) of the Constitution of the Company.
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NATIONGATE HOLDINGS BERHAD (202101004230)(1404529-K)
THIRD ANNUAL GENERAL MEETING HELD ON 28 JUNE 2024

6.

ORDINARY RESOLUTION 4 - RE-APPOINTMENT OF GRANT THORNTON MALAYSIA
PLT AS AUDITORS OF THE COMPANY AND TO AUTHORISE THE BOARD OF
DIRECTORS TO FIX THEIR REMUNERATION

Members were informed that the next agenda was on the re-appointment of Grant
Thornton Malaysia PLT as Auditors of the Company and to authorise the Board of
Directors to fix their remuneration.

ORDINARY RESOLUTION 5 - APPROVAL OF DIRECTORS’ FEES OF UP TO
RM195,000 FOR THE YEAR ENDING 31 DECEMBER 2024

Members were informed that the next agenda was to approve the payment of Directors’
Fees of up to an amount of Ringgit Malaysia One Hundred and Ninety Five Thousand
(RM195,000.00) for the year ending 31 December 2024.

ORDINARY RESOLUTION 6 - APPROVAL OF DIRECTORS’ BENEFIT IN
ACCORDANCE WITH SECTION 230(1) OF THE COMPANIES ACT 2016 OF UP TO
RM168,000 FROM 28 JUNE 2024 UNTIL THE NEXT AGM OF THE COMPANY

Members were informed that the next agenda was to approve the Directors’ benefit in
accordance with Section 230(1) of the Companies Act 2016 of up to an amount of Ringgit
Malaysia One Hundred and Sixty Eight Thousand (RM168,000.00) only from 28 June 2024
until the next Annual General Meeting of the Company.

SPECIAL BUSINESS
ORDINARY RESOLUTION 7 - AUTHORITY TO ISSUE AND ALLOT SHARES OF THE
COMPANY PURSUANT TO SECTIONS 75 AND 76 OF THE COMPANIES ACT 2016

Members were informed of the following proposed Ordinary Resolution 7:-

“THAT pursuant to Sections 75 and 76 of the Act, ACE Market Listing Requirements of
Bursa Malaysia Securities Berhad (“Bursa Securities®) (“Listing Requirements”) and the
approval of the relevant regulatory authorities, where such approval is required, the
Directors of the Company be and are hereby authorised to issue and allot shares in the
capital of the Company, grant rights to subscribe for shares in the Company, convert any
securities into shares in the Company, or allot shares under an agreement or option or
offer (“New Shares”) from time to time, at such price, to such persons and for such
purposes and upon such terms and conditions as the Directors may in their absolute
discretion deem fit, provided that the aggregate number of such New Shares to be issued,
to be subscribed under any rights granted, to be issued from conversion of any security, or
to be issued and allotted under an agreement or option or offer, pursuant to this resolution,
when aggregated with the total number of any such shares issued during the preceding 12
months does not exceed 10% of the total number of issued shares (excluding any treasury
shares) of the Company for the time being (“Proposed General Mandate”).
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NATIONGATE HOLDINGS BERHAD (202101004230)(1404529-K)
THIRD ANNUAL GENERAL MEETING HELD ON 28 JUNE 2024

9.

10.

SPECIAL BUSINESS

ORDINARY RESOLUTION 7 - AUTHORITY TO ISSUE AND ALLOT SHARES OF THE
COMPANY PURSUANT TO SECTIONS 75 AND 76 OF THE COMPANIES ACT 2016
(CONTINUED...)

THAT such approval on the Proposed General Mandate shall be in force until:

a. the conclusion of the next Annual General Meeting (“AGM”) of the Company held
after the approval was given;

b. the expiration of the period within which the next AGM of the Company is required
to be held after the approval was given; or

C. revoked or varied by resolution passed by the shareholders of the Company in a

general meeting.
whichever is the earlier.

THAT the Directors of the Company be and are hereby also empowered to obtain the
approval from Bursa Securities for the listing of and quotation for such New Shares on the
ACE Market of Bursa Securities.

THAT authority be and is hereby given to the Directors of the Company, to give effect to
the Proposed General Mandate with full powers to assent to any conditions, modifications,
variations and/or amendments as they may deem fit in the best interest of the Company
and/or as may be imposed by the relevant authorities.

AND FURTHER THAT the Directors of the Company, be and are hereby authorised to
implement, finalise, complete and take all necessary steps and to do all acts (including
execute such documents as may be required), deeds and things in relation to the
Proposed General Mandate.”

SPECIAL BUSINESS

ORDINARY RESOLUTION 8 - PROPOSED RENEWAL SHAREHOLDERS’ MANDATE
FOR RECURRENT RELATED PARTY TRANSACTIONS OF A REVENUE OR TRADING
NATURE AND NEW SHAREHOLDERS’ MANDATE FOR RECURRENT RELATED
PARTY TRANSACTIONS OF A REVENUE OR TRADING NATURE

Members were informed of the following proposed Ordinary Resolution 8:-

“THAT subject always to the provisions of the Act, the Company’s Constitution, Listing
Requirements or other regulatory authorities, approval be and is hereby given to the
Company and/or its subsidiaries to enter into recurrent related party transactions with the
related parties as set out in Appendix | of the Circular to Shareholders dated 29 April 2024
(“the Circular”), which are necessary for the day to day operations and are carried out in
the ordinary course of business and are on normal commercial terms which are not more
favourable to the related parties than those generally available to the public and not
detrimental to the minority shareholders as set out in the Circular (“Mandate”).

THAT the Directors be empowered to do all such acts and things be considered necessary
or expedient to give full effect to the Mandate with full powers to assent to any conditions,
modifications, revaluations, variations and/or amendments as may be imposed by the
relevant authorities.

Page 4 of 7

sc/ct/ys/meeting/min-AGM24



NATIONGATE HOLDINGS BERHAD (202101004230)(1404529-K)
THIRD ANNUAL GENERAL MEETING HELD ON 28 JUNE 2024

10.

11.

12.

SPECIAL BUSINESS

ORDINARY RESOLUTION 8 - PROPOSED RENEWAL SHAREHOLDERS’ MANDATE
FOR RECURRENT RELATED PARTY TRANSACTIONS OF A REVENUE OR TRADING
NATURE AND NEW SHAREHOLDERS’ MANDATE FOR RECURRENT RELATED
PARTY TRANSACTIONS OF A REVENUE OR TRADING NATURE (CONTINUED...)

THAT such Mandate shall commence upon passing this ordinary resolution and to be in
force until:

(a) the conclusion of the next AGM of the Company at which time the authority shall lapse
unless the authority is renewed by a resolution passed at the meeting; or

(b) the expiration of the period within which the next AGM after that date it is required to be
held pursuant to Section 340(2) of the Act (but shall not extend to such extension as
may be allowed pursuant to Section 340(4) of the Act); or

(c) revoked or varied by ordinary resolution passed by the shareholders of the Company at
a general meeting;

whichever is earlier.

AND THAT the Directors of the Company be and are hereby authorised to complete and to
do all such acts and things (including executing all such documents as may be required) as
they may consider expedient or necessary to give effect to the transactions contemplated
and/or authorised by this ordinary resolution.”

Dato’ Seri Chairman informed that the interested directors, major shareholders and
persons connected with them as listed in Section 6 on pages 5 and 6 of the Circular were
deemed interested in this proposed shareholders’ mandate and accordingly, they would
abstain from voting on this resolution.

Q&A SESSION

Dato’ Seri Chairman invited the Joint Company Secretary to read out the questions
received by the Company pre-AGM and during AGM via the query box. The Managing
Director, Mr Ooi Eng Leong would reply to the questions as per Appendix | attached
hereto.

He informed that questions received would be moderated to avoid repetition. Questions
that were not addressed due to lack of time would be answered via email after the
Meeting.

CONDUCT OF POLL

Dato’ Seri Chairman called upon the members to proceed to cast their votes and further
announced that the voting session would be open for another 10 minutes. To facilitate the
online voting process, the video on the step-by-step voting guide was played.

At 10.30 a.m., Dato’ Seri Chairman informed the closure of the online voting session and
adjourned the Meeting for 20 minutes to facilitate the counting of the votes, whilst the

Company presented the corporate video to the members/proxies.

The Meeting resumed at 10.50 a.m. with the requisite quorum being present.
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NATIONGATE HOLDINGS BERHAD (202101004230)(1404529-K)

THIRD ANNUAL GENERAL MEETING HELD ON 28 JUNE 2024

12.

13.

sc/ct/ys/meeting/min-AGM24

CONDUCT OF POLL (CONTINUED...)

Dato’ Seri Chairman then called the Meeting to order for the declaration of poll results. He
informed that the poll voting results had been duly validated by the Independent

Scrutineer.

DECLARATION OF POLL RESULTS

Dato’ Seri Chairman reconvened the Meeting at 10.50 a.m. with the requisite quorum for
the declaration of poll results which had been verified by the Scrutineers, Asia Securities

Sdn. Bhd.

The poll voting results were shared on the screen:-

Resolution(s) Vote For Vote Against Total Votes
No of Units % No of Units % No of Units %

Ordinary 1,744,709,246 99.9969 54,211 0.0031 1,744,763,457 100.000
Resolution 1

Ordinary 1,744,705,247 99.9967 58,210 0.0033 1,744,763,457 100.000
Resolution 2

Ordinary 1,744,704,947 99.9966 58,510 0.0034 1,744,763,457 100.000
Resolution 3

Ordinary 1,744,432,947 99.9831 294,010 0.0169 1,744,726,957 100.000
Resolution 4

Ordinary 376,930,344 99.9787 80,213 0.0213 377,010,557 100.000
Resolution 5

Ordinary 368,162,497 97.6531 8,848,060 2.3469 377,010,557 100.000
Resolution 6

Ordinary 1,572,452,520 90.1260 172,274,437 9.8740 1,744,726,957 100.000
Resolution 7

Ordinary 395,635,041 99.9809 75,516 0.0191 395,710,557 100.000
Resolution 8

Based on the results, the Chairman declared that all the resolutions were carried.
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NATIONGATE HOLDINGS BERHAD (202101004230)(1404529-K)
THIRD ANNUAL GENERAL MEETING HELD ON 28 JUNE 2024

14. CLOSURE

Dato’ Seri Chairman thanked all attendees for their support and participation at the
Meeting.

There being no other business to discuss, the Meeting ended at 10.51 a.m. with a vote of
thanks to the Chairman.

Signed as a correct record

CHAIRMAN

Date:

All Questions and Answers addressed to the Company in relation to the 3rd AGM are enclosed as
Appendix | attached hereto.
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APPENDIX |

NATIONGATE HOLDINGS BERHAD (“NATGATE”)
(202101004230)(1404529-K)
THIRD ANNUAL GENERAL MEETING HELD ON 28 JUNE 2024

QUESTIONS AND ANSWERS
PRE-SUBMITTED QUESTION

1) Collaboration with xFusion, is the plant for GPU server assembly start
production? What will be the expected revenue % contribution?

2) The GPU server above is for China usage in Al data center? or also for US?
If it's just for China usage, will there be any limitation in using NVIDIA high end
GPU (such as H100?B200 GPU)?

3) A lot of data centers being rolled out in Malaysia recently, will company have any
chance to involve in GPU/AI server assembly for local supply?

ANSWER FROM NATGATE

1) Collaboration with xFusion are on the final assembly of the CPU Server. NatGate
project a strong growth on the GPU server.

2) Forthe time being, NatGate receives GPU orders from customers which are from
Asia Pacific region.

3) Yes. NatGate expects orders from date centers that are set-up in Malaysia,
especially in Johor.

LIVE QUESTIONS RECEIVED

Q1

Hi morning all the leaders, data computing revenue higher 96% Q1 24 vs Q4 23. Is
this mainly driven by higher demand NH8230 product? And is there an opportunity
Ngate will be long term business partner with NVIDIA? Thanks.

ANSWER FROM NATGATE

Increase in revenue was mainly due to server products. NatGate is looking forward
to this. NVIDIA will definitely be NatGate’s long term business partner.

Q2

| hope company give e voucher to all shareholders join this meeting today.

ANSWER FROM NATGATE

It is not NatGate’s policy to provide door-gifts/e-vouchers at general meetings.
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NATIONGATE HOLDINGS BERHAD (“NATGATE”)
(202101004230)(1404529-K)
THIRD ANNUAL GENERAL MEETING HELD ON 28 JUNE 2024

QUESTIONS AND ANSWERS (CONTINUED...)

Q3

The government promoting semi conductor and TVET does company benefit?
what is result from that good news? when company will implement by this catalyst
or impact?

ANSWER FROM NATGATE

The Government has announced Technical and Vocational Education and Training
(TVET) programmes through the National Semiconductor Strategy. The
Government is giving a lot of focus like many other countries all around the world.
NatGate is exploring this and hopes to benefit from this as well.

Q4

Could you guide us on what we can expect for FY24 vs FY23 vs FY22?

Will Networking & Communication remain the largest contribution to Revenue or will
Data Computing be comparable to or overtake Networking & communication
segment? If all star aligned, what will be the expected revenue breakdown in terms
of industry in FY25?

ANSWER FROM NATGATE

NatGate is expecting a strong growth in Data Computing Segment in year 2024
onwards.
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